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OATH OR AFFIRMATION

Ian Green swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

iDaytrade Inc d/b/a BrokerageSelect as

of December 31 20 11 are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows

President

Title

otary Public
JOANI.DILAJJRO

Nolary Public State of New York

This report contains check all applicable boxes

Facing Page commlslonExplr.sMaY42OL

Statement of Financial Condition

Statement of Income Loss
Statement of Changes in Financial Condition

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 5c3-3

Information Relating to the Possession or Control Requirements Under Rule 5c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 5c3- and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 15c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

An Oath or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date of the previous audit

For conditions of confidential treatment of certain portions of this filing see section 240.1 7a-5e3
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To the Stockholder of

iDaytrade Inc

1375 Broadway 15th Floor

New York New York 10018

212.944.4433

212.944.5404 fax
cparem-co.com

90 Merrick Avenue Suite 802

East Meadow New York 554

516.228.9000

516 228.9122 fax

Offices in NYC Long Island

We have audited the accompanying statement of financial condition of iDaytrade Inc d/bla BrokerageSelect the

Company as of December 31 2011 that you are filing pursuant to Rule 7a-5 under the Securities Exchange

Act of 1934 This financial statement is the responsibility of the Companys management Our responsibility is to

express an opinion on this financial statement based on our audit

We conducted our audit in accordance with auditing standards generally accepted in the United States of

America Those standards require that we plan and perform the audit to obtain reasonable assurance about

whether the financial statements are free of material misstatement An audit includes consideration of internal

control over financial reporting as basis for designing audit procedures that are appropriate in the

circumstances but not for the purpose of expressing art opinion on the effectiveness of the Companys internal

control over financial reporting Accordingly we express no such opinion An audit includes examining on test

basis evidence supporting the amounts and disclosures in the financial statements An audit also includes

assessing the accounting principles used and significant estimates made by management as well as evaluating

the overall financial statement presentation We believe that our audit provides reasonable basis for our opinion

RAICH ENDE MALTER CO LLP

New York New York

February 27 2012

An Association

of Independent Firms

in all material respects the financial

2011 in conformity with accounting

CERTIFIED PUBUC ACCOUNTANTS ADVISORS

INDEPENDENT AUDITORS REPORT

In our opinion the financial statement referred to above presents fairly

position of iDaytrade Inc d/b/a BrokerageSelect as of December 31

principles generally accepted in the United States of America



IDAYTRADE INC
D/B/A BROKERAGESELECT

Statement ofFinancial Condition

December31 2011

ASSETS
Cash and cash equivalents 10856

Receivable from clearing broker including clearing deposit of $25000 48381

Mutual Fund concessions receivable 3194

Receivable from stockholder 285

Other receivable 3458

66174

LIASILITIES AND STOCKHOLDERS EQUITY
Liabilities

Accounts payable and accrued expenses 18148

18148

Stockholders Equity 48026

66174

See notes to financial statements



DAYTRADE INC
D/B/A BROKERAGESELECT

Notes to Financial Statement

Oecember 312011

ORGANIZATION AND BUSINESS

iDaytrade Inc dibla BrokerageSelect the Company was incorporated on April 22 1999 under

the laws of the State of New York

The Company is registered with the Securities and Exchange Commission SEC as broker-

dealer pursuant to the Securities Exchange Act of 1934 The Company is member of the

Financial Industry Regulatory Authority FINRA

The Company has an agreement Clearing Agreement with clearing broker to clear securities

transactions carry customers accounts on fully disclosed basis and perform certain

recordkeeping functions Accordingly the Company operates under the exemptive provisions of

SEC Rule 5c3-3 The Clearing Agreement may be cancelled by either party on 90 days written

notice

SUMMARY OP SIGNIFiCANT AcCouNTING PoLIcIES

Cash Equivalents The Company has defined cash equivalents as highly liquid investments

with original maturities of less than three months that are not held for sale in the ordinary

course of business

Revenue Recognition Commissions and the related clearing expenses on trades executed

on behalf of customers related to securities traded on exchanges registered with the SEC or

whose prices are reported by the NASDAQ are recorded on trade date basis Commissions

earned from other trading activities are recorded as transactions when closed between buyers

and sellers

Income Taxes The Company has elected to be treated as an S-corporation for federal and

New York State corporate tax purposes and as such the stockholder is individually liable for

federal and New York State income tax payments The Company is subject to New York City

corporate income tax

The Company has adopted FASB pronouncement ASC 740 Accounting for Uncertainty in

ivcome Taxes which clarified the accounting and disclosures for uncertain tax positions

related to income taxes recognized in the financial statements and addresses the

determination of whether tax benefits claimed or expected to be claimed on tax return should

be recorded in the financial statements The Company may recognize the tax benefit from an

uncertain tax position only if it is more likely than not that the tax position will be sustained

upon examination by the taxing authorities based on the technical merits of the position

The Company files federal New York State and New York City tax returns The earliest tax

year that is subject to examination by these taxing authorities is 2008

The Company did not have material unrecognized tax benefits as of December 31 2011 and

does not expect this to change significantly over the next twelve months

Continued



Use of Estimates The preparation of financial statements in conformity with accounting

principles generally accepted in the United States of America requires management to make

estimates and assumptions The estimates and assumptions affect the reported amounts of

assets and liabilities and the disclosure of contingent assets and liabilities at the date of the

financial statements and the reported amounts of revenues and expenses during the reporting

period Actual results could differ from those estimates

RECEIVAULES AND PAYABLES TO BROKERS

The clearing and depository operations for the Companys and customers securities transactions

are provided by Clearing Broker pursuant to clearance agreement The Company maintains

$25000 security deposit with this clearing broker as collateral against losses due to potential

nonperformance by its customers

At December 31 2011 the $48381 from Clearing Broker represents cash deposits and money
market funds maintained at the Clearing Broker including the required clearing deposit of $25000

4- NET CAPITAL REQUIREMENTS

The Company is subject to the Uniform Net Capital requirements of the Securities and Exchange

Commission SEC Rule 5c3-1 which requires the maintenance of minimum net capital and

requires that the ratio of aggregate indebtedness to net capital both as defined should not exceed

15 to At December 31 2011 the Company had net capital of $44283 which was $39283 in

excess of its required net capital of $5000 and the Companys net capital ratio was .41 to

OFF-BALANCE-SHEET Risk

Pursuant to clearance agreement the Company introduces all of its securities transactions to

clearing broker on fully-disclosed basis All of the customers money balances and long and

short security positions are carried on the books of the clearing broker In accordance with the

clearance agreement the Company has agreed to indemnify the clearing broker for losses if any

which the clearing broker may sustain from carrying securities transactions introduced by the

Company In accordance with industry practice and regulatory requirements the Company and the

Clearing Broker monitor collateral on the customers accounts

In the normal course of business the Companys customer activities involve the execution

settlement and financing of various customer securities transactions These activities may expose

the Company to off-balance sheet risk in the event the customer or other broker is unable to fulfill

its contracted obligations and the Company has to purchase or sell the financial instrument

underlying the contract at loss


